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Dear Sir/s,

Sub; Submission of Press Release under Reg

Disclosure Requirements) Regulations, 2015 : Extrll:l: n‘l’ Audit-d Finlm;ill Rﬂultsfnr th-
Quarter and Year ended March 31, 2020

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations"), we enclose herewith a copy of the Extract of the Audited
Financial Results of the Company for the Quarter and Year ended March 31, 2020, as published in
terms of Regulation 47 of the Listing Regulations, in english newspaper, I.e. Business Standard
(English, all India) and vernacular newspaper (Bengali), i.e. Aajkal on June 30, 2020.

We request you to kindly take the same on record.
Thanking you,

Yours faithfully,
For Albert David Limited

P

Clirlg A.Vora
Company Secretary & Compliance Officer

Encl: Afa




Business Standard «ouxara | Tuespay, 30 1unE 2020

= Kolthari ALBERT
O, crop DAMID

ALBERT DAVID LIMITED

Regd, Office : 'D' Block, 3rd Floor, Gillander House, Metaji Subhas Road, Kolkata - 700 001
(Corporate Identity No. : LST109WE1938PLC009480)
Tel : 033-2262-8436/8456/8492, 2230-2330, Fax : 033-2262-8439
Email : adidavid@datacne.in, Website | www._albertdavidindia.com

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED ON 315T MARCH, 2020

{Rs. in Lakhs)
Quarter Ended Year Ended
ﬁr'a Particulars 31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019
Audited | Audited | Audited | Audited
1 | Total Income from Operations 6000.37| &788.73 | 32079.50| 31889.10

2 | Net Profit{+)/Loss(-) for the pericd from continuing
operations (before Tax, Exceptional and/or

Extraordinary tems]) (IBT.5T) 1137.66 2895.44 2885,12
3 | Net Prafit{+)/Loss(-) for the pericd from continuing

operations before Tax (after Exceptional and/or
Extracrdinary Items) (367.57) 1137.68 280544 2885.12

4 | Mat Profit{+)/Loss(-) for the pericd from continuing
oparations (after Tax, Exceptional and/or
Exlraordinary ilems) (329.78) T41.51 1916.86 1772.43
5 | Net Profit{+)/Loss(-) for the period from discontinued
operations (after Tax, Exceptional and'or
Extracrdinary items) - - - 801,56
6 | Nat Profit(+)/Loss(-) for the pericd from continuing
and discontinued cperations (after Tax, Exceptional
andlor Extracrdinary items) (329.76) 741.51 1916.86 266399

7 | Total Comprahensive Income for the pericd
[comprising Profit!(Loss) for the period (after tax)

and Other Comprehensive Income (afler x)] (287.90) 751.34 2129.66 2828.35
8 | Paid-up Equity Share Capital

(Face Value of Ra. 10/ each) 570.72 570.72 570,72 570,72
9 | Other Equity 217T09.07 |  20473.85

10 | Earning per Equity Share of Rs.10/- each
{not annualised) {from continuing and discantinued

oparations)

Basic (Rs.) : {5.78) 12.80 3358 46,68

Dilluted (Rs.) : (5.78) 12.54 3369 46.68
Naotes:

1) The above is an extract of the delailed format of Quartery/Annual Financial Resulls filed wilh the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full
fermat of the Quartery/Annual Financial Results and notes therete alongwith the Statutory Auditor's Report theraon
are avallable on the Stock Exchanges' website (www.bseindia.com), (www.nseindia.com) and the Company's
website [www.albertdavidindia.com).

2) The above Audited Financial Results have been reviewed by the Audit Commitiee and approved by the Board
of Directors at thelr meeting held on 29th June, 2020. The Statutory Auditors have expressed an unmodified audit
apinion on these financial results.

3) The figures for the quarter ended 31st March, 2020 and 31st March, 2019 are the balance figures between audited
figuras in respect of the full financial year and the published figures uplo the end of respective third quarer.

4) Pursuant to Ind AS-17 giving way to Ind AS-116 on accounting of lease effective from 1st April, 2019, the Company,
in the capacity of Lessea of part of premises has applied same under modified retrospective approach meant
far recognising right of use (ROU) on applicatlon date with the creation of corresponding lease llablity subject to
due adjustments, measurement of ROU assets being on the basis of discounting of future lease payments by use
aof interast rate on incremental borrowing. The adoption of this standard has resulted in recognition of Lease
Liability and ROU Assets amounting to Rs.288.70 Lakhs and Rs.253.80 Lakhs respectively as at 1st April, 2018,
This has lead to increase in value of depreciation by Rs.19.10 Lakhs and Rs.73.94 Lakhs, deferred tax asseis
by Re.0.59 Lakhs and Rs.7.01 Lakhs and interest by Rs.6.74 Lakhs and Rs.26.96 Lakhs with decline in rent by
R%.22.38 Lakhs and Rs.91.92 Lakhs for the quarer and year ended 3151 March, 2020 respectivaly.

Diminution in fair valuation of current investment amounting to Fs.498.45 Lakhs (increase of Rs.152.95 Lakhs
in the previous quaner) arising out of recession contributed by COVID-19 pandemic is attributed to loss for the
quarier, unpracedanted in the recant past.

The outbreak of COVID-19 and consequent imposition of national lockdown by the Govemnment seriously affected
e economic aclivilies and operational performance of the Company. Based on the current indicalors of fulure
aconomic conditions evalualed by the management, the carrying amounts of the assels are expected to be
recoverad albeit subject to possible material changes in days ahead for which the final impact on Company's
assets in future may differ from that estimated at the date of closing of financial statement,

7) Pending exercise of option between section 115BAA and section 115J8 of Income Taxt Act, 1961 for the purpose
of payment of tax due to reason manfioned in preceding paragraph, provision ageinst tax has been retained in
terms of exigency of latter oplion which is in higher side by Rs.120.00 Lakhs. Decision fo the effect would be taken
at the point of filing of income tax return for the year.

Emphasis has been laid to gear up sales for which a separate division has been set-up involving additional
expendifure and also establishment of a Marketing & Sales Office at Mumbai, the pharmaceuiical hub of the
sub-continant

9) The Board of Directors have approved interim dividend of Rs. 7/-per equity share of Rs.10/- each for the financial
year during meeting of the Board of Directors held on 3rd March, 2020, Accordingly, during the guarter, the
Company has paid an amount of Rs.481.62 Lakhs (including dividend tax of Rs.82.12 Lakhs) on account of interim
dividend.

10} The Company is engaged in the manufacturing of pharmaceutical products and has only one reportable segment
in accordance with Ind AS-108 "Operating Segmenis”,
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For Albert David Limited

(T. 5. Parmar)

Place : Kolkata Managing Director & CEO
Date : 29th June, 2020 (DIN : 05118311)
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