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Ref.: 1D/BB 30th May, 2017
The General Manager The Manager

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Ltd.

P. ). Towers, Exchange Plaza, Plot No. C-1, G Block,

Dalal Street, Bandra Kurla Complex, Bandra (East),

Mumbai — 400001, Mumbai = 400051.

Dear Sirls);

Re : Outcome of the Board Meeting

This has reference to our letter dated 19th May, 2017.

The Board of Directors at the meeting held today, i.e. 30th May, 2017, inter alia transacted the
following business :

1. Financial Results

(a) Approved Audited Financial Results for the Quarter ended 31st March, 2017.
b Approved Audited Financial Results for the Financial Year ended 31st March, 2017.

M/s. G. Basu & Co., the Statutory Auditors of the Company have issued Auditors’ Reports
with g unmodified opinion on the financial statements. ’

2. Dividend and 78th Annual General Meeting (AGM)
Recommended a dividend of Rs.5.50 per equity (ordinary) share of Rs.10/- each to the
shareholders for the financial year ended 31st March, 2017, subject to the approval of the

shareholders at the ensuing AGM of the Company to be held on 12th September, 2017.

The dividend, if approved by the shareholders at the AGM, will be paid on and from 15th
September, 2017,

3. Book Closure

Approved closure of the Register of Members and Share Transfer Books of the Company
from 5th September, 2017 to 8th September, 2017 (both days inclusive) for the purpose of
AGM and payment of dividend. w oo
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4. Statutory Auditors of the Company

In terms of Section 139 of the Companies Act, 2013, the term of M/s. G. Basu & Co,,
Chartered Accountants, the current Statutory Auditors of the Company, will end at
conclusion of the 78th AGM of the Company.

The Board recommended that M/s. Basu Chanchani & Deb, Chartered Accountants (Firm
Registration MNo.304049E), be appointed as the Statutory Auditors of the Company, for a
term of 5 years commencing from the conclusion of the 78th Annual General Meeting
scheduled to be held on 12th September, 2017 till the conclusion of the 82nd Annual
General Meeting to be held in the year 2022, subject to approval of the shareholders of the
Company.

The Board meeting commenced at 4.00 p.m. and concluded at 6:15 p.m.

A copy of the said results together with the Auditors” Report and declaration of unmodified Audit
Report is enclosed herewith, These are also being made available on the website of the Company at
www albertdavidindia.com.

This is for your information and record.

Thanking you,

Yours faithfully,
For ALBERT DAVID LIMITED

N A
{ Indrajit Dhar )
Associate Vice President{Accounts &
Taxation)-cum-Company Secretary

Encl : as above
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE

QUARTER AND YEAR ENDED 315T MARCH, 2017

~ _{BRs.in Lnr;ai_]

| [ QuanerEnded | YearEnded _
i 51 Mo. Particulars | 31.03.2017 | 31122016 | 31.03.2016 | 31.03.2017 | 31.03.2016
| Audited Unaudited |  Audited | Audited
e ! ——— i —
1 Income from operations [ [ !
(@) Met Sales/income fram aperatons 7411.62 §327.19 T176.68 | 31452 95 | 3315712
[by Cther Crperating Income | 3695 2538 44 26 | 165.82 22377
| | |
Total Income fraom operations (net) | T448.57 | 615257 7220.94 | 31619.81 3338089
2 Expenses
a) Cost of materials consumed | 1341 66 | 150068 1363.04 | GEOT.40 7421.90
b) Excise Duty , 296.20 | 245,62 295.23 | 1157.62 112065
! cf Purchases of stack-in-rade | 47883 | B48.56 350,85 | 2290.71 2045.47
| d) Changes in inventories of finished goods, | -31.88 | -733.23 35,32 | 969 142
wark-in-progress and stock-in-trade ! |
&) Employee benefits expensas 230566 | 210317 2140.01 | 8v51.07 8160.19
fl Depreciation and amortisation expense 137.59 216,91 23117 T6E.65 599 87
| g) Other expensas 221728 264555 234557 | 10300, 26 11523.92
Total Expenses 6746.75 B62T.26 B770.99 29883.40 IM173.42
3 ProfitiLess) from Operations before Other Income, [ T01.82 -274.69 | 449.95 173641 2207.47
Finance Costs and Exceptional ltems [
4 Ciher Income I 107.55 70.00| 95.64 i 399,37 184.73
5 ProfitLoss) from Ordinary Activities before Finance | 809,37 -204.69 549.59 i 2135.78 240220
Costs and Exceptional ltems _ |
& Finarce Costs : 65.255 14.39 3167 | 111.08 | 151.09
7 ProfitiLoss) from Ordinary Activities after Finance 74412 -219.08 51?.92i 202470 21111
Costs but before Exceptional ltems | | |
;] Exceptional ltems (Net of tax expensas) | ey | 4080 ?5! ..... | 4080.75
| | - | |
4 ProfitiLoss) from Ordinary Activities before tax | T44.12 -219.08 459857 | 2024,?135 6301.86
| |
10 Tax Expensas{including Deferred Tax) 266.36 -54.84 200,58 | 82118 | 912.29
1" Income Tax for earieryears e e 193 e 588.98
12 Met Profit{Less) from Ordinary Activities after tax | 487.76 =164,20 4396,356 1203.54 4799.59
13 Extra-Ordinary fems (net of lax expensas) [ o R — --------- |
| | |
14 Met Profit!(Loss) for the Period | 48776 , -164.20 4396.36 i 1203.54 4799.59
f I
15 Paid-Up Equity Share Capital (Face value of Re. 10} [ 57072 | 570,72 570 ?2i sT0.T2 570.72
i | .
15 Reserves excluding Revaluation Reserves as per | e |  e— B | 14315.65 1311211
Balance Sheet of previous accourting yaar | | | |
17 Earning Per Share(EFS) (of Rs. 10/~ each} {not annualisad) [ |
Basic & Diluted EPS for the periad [ '
(Befora & After Extra-ordinary items) | B.55 | -2.88 5410

For G. BASU & CO.
Charterad Accountants
R. No.-3011T4E

P &
fﬂ*’_é ; rnnaélr ]

Satyapriya Hand
Pasinar

(M. Mo.-058108)

S0Tuar 2047




STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lacs)
As at
Particulars 3M.3.2017 231.03.2018
{Audited)
A EQUITY AMD LIABILITIES
1 Shareholders’ Funds
a} Share Capital 570,72 570.72
b} Reserves and Surplus 1431565 1311211
Sub-total - Shareholders' Funds| 14588.37 13682 83
2 Share Application Money pending allotment 0.00 0.00
3 Mon-current liabilities
a) Long-Term borrowings 0.00 0.00
b} Other long-term liabilities 44801 43617
) Long-term provisions BB7.40 72089
Sub-total - Non-current liabilities 1335.41 1157.06
4 Current liabilities
a) Short-term borrowings IN14.73 2022.73
b) Trade payables 2733.52 2654 .90
) Other current liabilities 1707.08 1815.21
d) Short-term provisions 868.50 1051.50
Sub-total - Current liabilities B4Z3 83 754434
TOTAL - EQUITY AND LIABILITIES 2464561 22384 23
=] ASSETS
1 Maon-current assets
a) Fined Assets 6151.35 494518
b} Mon-current investmeants 1650.10 1650.10
c) Deferred tax assets (net) 34913 360.29
d) Long-term loans and advances 25993 25647
&) Other non-current assets 126.07 0.00
Sub-total - Men-current assets| 857658 T2Z204
2 Current assets
a) Current invesimenis 3800.00 3103.90
o) Inventories 506568 4854 45
¢} Trade receivables 3305.56 3546,03
d) Cash and cash equivalants 1478.55 23724
&) Short-term loans and advances 2293.80 1330.38
fi Other current assets 25.44 10.19
Sub-total - Current assets 16068.03 15162.19
TOTAL - ASSETS 2464561 2238423
Motes .
17 The above Financial Results and the Statement of Assels & Liabilities were reviewed by the Audit Committee and

were thereafler approved by the Board of Directors of the company at their meeting held on 30th May, 2017

2 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis),
Regulation, 2015,

3} The Board of Directors of the company have recommended dividend of Rs.5.50 per equity share of Rs, 10/~ each
fior the financial vear ended 3 1st March, 2017, subject to approval of the shareholders at the ensuing Annual
General Meeting.

4 Based on the puiding principles given in Accounting Standard on Segment Reporting (AS-17) specified in the
Companies {Accounts) Rules, 2014, the Company's primary business Segment is Pharmaceutical. As the Company's
business activitiv falls within a single primary business segment, the disclosure requirements of AS-17 in this regard
are not applicable.

) Exceptional Ttem represents consideration money received for sale of Brand during the quarter and year ended
31st March, 2016 for Rs.4080.75 Lacs (Met of related expenses and Tux)

6 The figures for the last quarter are the balancing figures between the audited fgures in respect of the full
financial vear and the published vear (o date fgures upto the third quarter of the financial vear

73 Figures Tor the previous periods are re<classified/re-arranged re-grouped, wherever necessary, to correspond
with the current period’s ¢lassification/disclosure,
For G. BASU & co.

Chartered Accounta nts
R Mo.-3015T4E

f jw_gﬂ“ﬂr

Salyapriya B2 ndyopadhya
Partnar
(M, Mo.-058108)

For Albert David Limited

e M

{H.W

Executive Drector
{ DI 2 (HO3RSZ40 )

Place : Kollaata
Drate @ 30th May, 2007




TELEGRAMS : "TROBAS' CALCUTTA

TELEPHONE : 22126253, 2212-8016 (. BAsu & C(}_ BASU HOUSE
FJI\.H : 00-91-33-2212 7476 CHARTERED ACCOUNTANTS ), CHOWRINGHEE APPROACH
WEBSITE : www.gbasuindcompany.org KOLKATA - 700 072

E-MAIL : s.fahirf@gbasi.in

Independent Auditor’s Report on Quarterly and Year to Date financial Results of
Albert David Limited

[Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015]

To
The Board of Directors of Albert David Limited

1) We have audited the accompanying quarterly financial results of Albert David
Limited (“the company”) for the quarter ended 31t March, 2017 and the year to
date results for the period from 1%t April, 2016 to 31st March, 2017, attached
herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015. These quarterly as well as year to the date financial results have
been prepared on the basis of the interim financial statements, which are the
responsibility of the Company’s management. Our responsibility is to express an
opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25), prescribed, under section 133 of the Companies Act, 2013 read
with relevant rules issued there-under, as applicable and other accounting
principles generally accepted in India.

2) We conducted our audit in accordance with auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to reasonable
assurance about whether the financial results are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations
given to us, these quarterly and year to date financial results:

(i) are presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 and SEBI circular dated 5t July, 2016 in this regard; and

(ii) give a true and fair view of the net profit and other financial information
for the quarter ended 315 March, 2017 as well as the year to date results
for the period from 15t April, 2016 to 315t March, 2017. s
For G. BASU & CO.

Chartered kcoouniants

R, Mg -3011748

_ ‘ P/
Place: Kolkata ffﬁf""{ﬁ/ ﬁ?/.z
Date: _?ﬁ;f-'ﬁa‘f}rff}ig 551.||apr|5|e;§:.l'lli'|:ﬂ|}3 3y

{M. No.-D5E108)
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REF : ID:BB 30th May, 2017
The General Manager The Manager

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Litd.

P. J. Towers, Exchange Plaza, Plot No. C-1, G Block,
Dalal Street, Bandra Kurla Complex, Bandra (East),
Mumbai — 400001. Mumbai — 400051.

Dear Sirs,

Ref: Regulation 33 of the SEBI's (LODR) Regulations. 2015

Sub:  Declaration in respect of unmodified opinion on the Audited Financial
Results for the Financial Year ended March 31, 2017

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and in terms of the SEBI
Circular CIR/CFD/CMD/56/2016 dated 27th May, 2016, we herleby declare and confirm that
the Statutory Auditors of the Company, M/s. G. Basu & Co., Chartered Accountants (FRN :
301174E) have issued Audit Reports with unmodified opinions on the Audited Financial
Results of the Company for the financial year ended on 31st March, 2017.

Yours faithfully,
For ALBERT DAVID LIMITED

(WP Rabra)

Executive Director

Kolkata
700001
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