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The General Manager The Manager
Department of Corporate Services Listing Department
BSE Limited National Stock Exchange of india Ltd.

P. J. Towers. Exchange Plaza, Plot No. 0—1. G Block.

Dalal Street. Bandra Kurla Complex, Bandra (East).
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Dear Sir(s),

Sub: Outcome of Board Meeting

This has reference to our letter dated 18th May. 2018.

The Board of Directors at its meeting held today. is 29m May, 2018. has inter-alia,

transacted the following business :

1. Financial Results

at) Approved Audited Financial Results for the Quarter ended 319' March. 2018

b) Approved Audited Financial Results for the Financial Year ended 31“ March. 2018

We. Basu Chanchani & Deb. Chartered Accountants (FRN: 304049E). Statutory

Auditors of the Company have issued Audit Report with unmodified opinion on the

above financial results.

2. Dividend & 79‘“ Annual General Meeting

Recommended a dividend of Rs.5.50/~ per equity share of Rs.10/— each to the

shareholders for the financial year ended .315‘ March, 2018. subject to the approval of

the shareholders at the ensuing AGM of the Company to be held on Monday. the 3rd

September. 2018.

The dividend. if approved by the shareholders at the AGM. will be paid on and from 7"1

September. 2018.

3. Book Closure

Approved closure of the Register of Members and Share Transfer Books of the

Company from 28‘" August. 2018 to 3rd September. 2018 (both days inclusive) for the

purpose of AGM and payment of dividend. .

The Board Meeting commenced at 11:00 AM and concluded at 2:45 PM.
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A copy of the said Results together with the Auditors’ Report and declaration of unmodified

Audit Report is enclosed herewith. These are also being made available on the website of

Thanking you,

Yours faithfully,
For Albert David Ltd.

) EW'

Indrajit Dhar

Associate Vice President (Accounts &

Taxation)—cum—Company Secretary

Enc|.: As above.
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Si. No. Particulars

1
‘

income from operations

ia) Revenue from operations
lb) Other income

Total income from continuing operations

2 Expenses
a) Cost of materials consumed

b) Excise Duty
c) Purchases of stock-in-trade

of) Changes in inventories of finished goods,
work-in-progress and stock-in-trade

e) Employee benefits expenses

1) Finance Costs

g) Depreciation and amortisation expense

h) Other expenses

Total Expenses of continuing operations

3 Profit/(Loss) from continuing operations before

Exceptional Items and Tax (1-2)

4

‘

Exceptional Items

5 Profit/(Loss) before tax from continuing operations (3-4)

6 Tax Expenses
(a) Current Tax

‘
(b) Deferred Tax

7 Profit/(Loss) for the Period from continuing operations (5-6)

8 Discontinued Operations (Refer Note No.8)

Profit/(Loss) from discontinued operations before tax

Tax expense of discontinued operations
Profit/(Loss) for the period from discontinued operations

9 Profit/(Lesa) for the period (7+8)

10 Other Comprehensive income from continuing operations
‘

M) ii) items that will not be reciassiiied to profit or less

lii) Income tax relating to items that will not be reclassiiled to nrnili or loss

[8) (I) Items that will he reclassified to profit or loss

(if) income tax relating to items that will he reclassified in profit or loss

11 Other Comprehensive income from discontinued operations
(A) (I) Items that will not be reclassified to proiit or loss

(II) Income tax relating to items that will not be reclassified to profit or loss

(8) if) items that will be reclassified l0 profit or loss

iii) income tax relating to items that will lie reclassified to profit or loss

17. Total Comprehensive income for the period (9510.11)
(11) arising from continuing operations
(i3) arising from discontinued operations

13 Paid-Up Equity Share Capital (Face value of Rs.10/3)

14 Earning Pcr Equity Share of Rs.10/x each (not annuaiisedi from

‘

continuing and discontinued operations
. (a) Basic

(i3) Diluted

Earning Per Equity Share of Rs.10/- each (not annualised) from

continuing operations
(a) Basic

(L1) Diluted

rn9,a :1 in ”UL2 rn.fl 5. ‘2' v. :re.an 2 a5'- 9 m a. a :r SO

. discontinued operations
(a) Basic

(b) Diluted
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Quarter Ended

31.03.2018
_

Audited

6535.53

293.27
7131.901

1476.36

-75.49

1222.49

-491 .53

2129.68

17.91

203.03

1336.14

5813.59:

1313.31

1313.31

359.48

193.29

i
'

760.54]

-283.93

101.23

-182.70

577.54}

315.86

109.30‘
0.00

0.00

-2.22

0.78

0.00

0.00

369.84i
553.95

464.14

570.72

10.12

10.12

31.12.2017

Unaudited

7464.19

292.86

7757.051

1329.06

0.00

898.31

74.591

1966.71

25.00

211.51

2589.24

7094.42

662.63

154.19

-15.18

523.62

-185.10

64.06

421.04

402.58

-52.20

18.06

0.00

0.00

-1.7.4

0.43

0.00i

0.00

367.63i
459.45

4121.35

570.72

7.05

7.135I

9.17

9.17.

.' FOR THE

31 .03.201 7

Audited

7284.06

276.75,
7560.81 1

1294.24

289.24

478.93

-3.61

2093.25

29.36

133.45

27.52.77

6597.63.

963.18

963.18

7.57.33

27.61

675.24}

-24.60

3.40

-16.20

662.04

-93.60

32.39

0.00

0.00

-2.47

0.86

0.00

0.00

51717.22.‘
617.03

-17.51

570.72

11.60

11.60

11.86

11.88

50.28

-0.7.8

(Rs. in Luna)
Year Ended

31.03.2018 31.03.2017

Audited

28899.33 30646.57

890.83 762.49

29790.16 31409.06

5888.92 6268.49

153.95 1114.35

3212.95 2290.71

-8.73 54.47.

8453.54 8317.68

85.88 73.75

823.10 751.66

9026.16 9923.30

17635.77 28685.52

2154.39 2723.54

2154.39 2723.54

764.30 957.37.

41.87 60.05

1348.22 1706.17

-561.39 469.05

197.25 58.39

-364.14 410.66

984.08 1595.51

-472.57 -212.71

163.53 73.61

0.00 0.00

0.00 0.00

-5.94 -4.96

2.07 1.72

0.00 0.00

0.00 0.00

671.17 1453.17

1039.18 1567.07

-368.01 4113.90

570.72 570.72

17.24 27.96

17.24 27.96

23.67. 7.9.90

23.62 29.90

-6.38

v6.38



ST TEMENT OF ASSETS AND LIABILITIES

(Rs. in Lacs)

As at
Particulars 31.3.2013 31.03.2017

(Audited)

ASSETS

1 Non-current Assets

(a) Property, Plant and Equipment 8281.60 8672.46

(1)) Capital Work-in-progress 263.92 657.63

(c) Intangible Assets 2.64 3.60

(d) Intangible Assets under development 260.76 209.12

(9) Financial Assets

(i) Investments 1890.41 1674.57

(ii) Loans 250.05 249.89

(iii) Other Financial Assets 133.32 126.07

(f) Non-Current Tax Assets (Net) 245.29

(g) Deferred Tax Assets (Net) 386.57 416.89

(h) Other Non-Current Assets 7.55 48.14

Total Non-current Assets 11722.11 12058.37

2 Current Assets

(a) Inventories 4320.65 5065.68

(b) Financial Assets

(1) Investments 4897.87 4216.12

(II) Trade receivables 2731.57 3307.43

(iii) Cash and Cash equivalents 2542.53 1455.93

(iv) Bank balances other than Note (iii) 23.76 22.62

(v) Loans 1756.83 1005.96

(vi) Other Financial Assets 40.97 25.44

(c) Current Tax Assets (net) 103.96 78.73

(d) Other Current Assets 732.31 1216.60

Total Current Assets 17150.45 16394.51

3 Non-Current Assets classified as held for sale 45.75

TOTAL ASSETS 28918.31 28452.88

EQUITY AND LIABILITIES

EQUITY

(a) Equity Share Capital 570.72 570.72

(b) Other Equity 18023.93 1773060

Total Equity 18594.65 18301.32

LIABILITIES

1 Non-Current Liabilities

(a) Financial Liabilities

(i) Other Financial Liabilities 472.24 458.52

(b) Provisions 974.39 887.40

(c) Non-Current Tax Liabilities

Total Non-Current Liabilities 1446.63 1345.92

2 Current Liabilities

(a) Financial Liabilities

(i) Borrowings 2763.50 3002.51

(ii) Trade Payables 3175.41 2733.52

(iii)0ther Financial Liabilities 1088.05 1397.87

(b) Other Current Liabilities 344.78 457.58

(1:) Provisions 1419.15 1088.19

(d) Current Tax Liabilities (Net) 86.14 125.97

Total Current Liabilities 8877.03 8805.64

TOTAL EQUITY AND LIABILITIES 28918.31 28452.88

93 @%:L



Nuns :

I) The above Audited Financial Reunite. have i'Il'l'lI reviewed by the Autiil t'.nuuuilluu and nppmvud by the Hoard oi Directors at their meeting held on 29th May. 2018

2) The iiguu-s mr the quarter ended 31st March. 2018 are the balance figures between audited iigures in respect hi the iull ihuuu I.il yell! and lint published year in

date reviewed figures unto the end of the third quarter on 31st December, 2017.

The figures for the (nuuli-i l‘lltii‘ti 21151 March, 2017 um thuwu up Im the lirst time in accordance with Regulation 33 of the SEBI Reguintionthese are the balancing

“gun-1 a:. prepared by the Company's management, between audited figures in respect of the full financial year and the uublisIu-tl yt'l‘i to Litlll‘ inn-auditedlun-mvluwad)

IIguins help the end of the third quarter of the 31st December, 2011:, as adjusted on account of transition hum luuvlmu. Indian GAAP to Ind A‘s.

3] The Board of Directors iittvl' recommended 11 tiiViiiL'nli ni R5 5.50 pm equity share of Rs.10l- each for the financial year ended 31st March, 2019. which is sulJiect to

the approval or the shun-tuneup. (it ”In misuing Annual Gr-nurnl Muellng oi the Company.

a) The Company has adopted Indian Accounting Standards [Ind A5) from 1st April, 2017, with the transition date at 1st April. 21116. The figures for the quarter and year

ended 31st March. 2017 are also ind A5 compliant.

5] Conseouent to the Introduction ui Goods, and Services Tax (GET) with l-iiect Irnm 1st July, 201'). Excise Duty. Value Added Tax (VAT) etc, have been subsumed into GST,

Unlike Excise Duty, levies like EST 15 net (.nnsldmr-d a!- patl 01 Revenue. Accordingly, the figures for the periods upto 30th June, 2017 are not strictly comparable

with thnse thereafter.

6) Reconciliation of Net profit related to previous periods on account of transition irorn the [iiuvimls Indian GAAP Ie Ind AS for the quarter and year ended 31st March, 2017

are as under 1-

(Its. In Lacs)

sl. Plflkuilrl rum mum
'

your and“

NI. Um 31.03.1017 11.0).1017

.

(Audited) (Audited)

‘

Net Profit for the period under previous GAAP
‘

407.76‘ 1203.54

Adjustments on account of: ,

la) Impact of recognising Financial Assets at fair value
‘

76.02 316.11

(b)
'

Remeasurement of defined benefit obligation recognised In other 96.07 217.67‘
'

comprehensive Income
‘

(c)
‘

Impact of provisioning through Expected Credit Loss Model , 1.23 1.75

(d) Impact of recognition of other financial instruments
‘

11.66 40,62

(e) Others
‘

9.47 11.80

(f) Tax adjustment on above
'

40.17 437.82

Total affect of transitions to ind AS 174.26 391.97

Net Profit for the period as nor Incl AS
'

662.04 1595.51

other Comprehensive Income (Net of Tax) 4.2.82 442.14‘

Total Comprehensive Income as per ind AS , 599.21 14511 7

7) A reconciliation of Equity to that reported under Previous Generally Accepted Accounting Prlmflples (GAAP) Is given below :-

', Particular:
.. . . ......__ _ ......_.._. . . .

Voar,

and-d;
3133,20111

Total Equity as per previous GAAP
‘

148116.37,

Add/iLess) : Adjustments for GAAP diiiaranco
'

y
Effect of fair valuation as deemed cost for Property, Plant ii Equipment 3391.46

Effect of fair valuation of Flnancial Assets " 340.41
‘

i Effect of fair valualtion of derivative instrument 40,67

Effect of provisioning through Expected Credit Loss Model
‘

43,65

‘

Effect of provisioning of Expected Sales Return
‘

439.90‘

‘

Effect of others 1 40.51

Tax adjustment on Ind AS adjustment
.

67.76

Total Equity as PQI‘ Ind AS 18301.32

8) The Board of Directors in their meeting herld on 26th December. 2017 had decided for closure of operations oi the Company‘s UnII at Mandideep (Madhya Pradesh)

w.e.i. 1st January. 2010 with exploration of possibilities of sale, transfer or disposal oi the said unit. The Company has classified the operations of the said unit

as discontinued operation herein as indicated below:

Particulars , Quarter ended Year ended

‘

31.03.2015
‘

31.12.2017 31.03.2017
I

31.03.2018
'

31.03.2017

Total Income from operations and other income 60.63 51.13] 130.16 , 340.17, 778.70

Total expenses 344.76 236.23} 154.76, 909.56 947.75

Profit/(Loss) beiule 1115s @8193 -185,10 14,60 561,39
‘

469.05

Tax expense 101 .231 64,06 8.110 i 197.25 50.39

‘

Front/(Less) from discontinued operations 482.70‘ 421,04 46.20 -364.14 410.66

Other Comprehensive Income [net oi tax) 4.44 -D.BI
‘

4.61 3071 -3.24

‘ Total Comprehensive income , 404.14 -121 .95‘ 47.81
,

-36l1.01 413.90

1 ,

9) The Company Is engaged 1n the manuiacluring o1 pharmaceutical products and has only one reportable segment in accordance with Ind AS400 'Dperating Segments',

10) Previous quarter/period figures have been regrouped/rearranged wherever necessary, to Cehllrm lo the current period‘s classification.

Kolkaia

700001
Hun-c Kuilunu

Dale 1 29th May. 2011i

3‘aC-sllq it ANCHANI t DEB

@dséiséiigg ACCOIzNIANTSR. No.00“) 9E

Al'li CHATT
Partner

(M. Ila-051800)
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independent Auditor‘s Report on Quarterly and Year to Date financial Results of

Albert David Limited

[Pursuant to the Regulation 33 of the SE13] [Listing Obligations and Disclosure

Requirements) Regulations, 2015]

To

The Board ofDirectors ofAlbert David Limited

1] We have audited the accompanying quarterly financial results of Albert David

Limited ("the company") for the quarter ended 3151 March, 2018 and the year to

date results for the period from 1-“ April, 2017 to 31st March, 2018, attached

herewith, being submitted by the company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015. These quarterly as well as year to the date financial results have

been prepared on the basis of the interim financial statements, which are the

responsibility of the Company's management. Our responsibility is to express an

opinion on these financial results based on'our audit of such interim financial

statements, which have been prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard for interim Financial

Reporting [AS 25), prescribed, under section 133 of the Companies Act, 2013 read

with relevant rules issued there—under, as applicable and other accounting

principles generally accepted in India.

2) We conducted our audit in accordance with auditing standards generally accepted

in lndia. Those standards require that we plan and perform the audit to reasonable

assmance about whether the financial results are free of material misstatement. An

audit includes examining, on a test basis, evidence supporting the amounts

disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

3) Financial Statements pertaining to financial year ended on 31.03.2017 were audited

by our predecessor (other auditors] being prepared under erstwhile GAAP. Figures

therein were modified by the Management in terms of exigencies of IND AS which

Page l on
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have been audited by us in limited context of revision warranted under new

dispensation including transitional treatments based on figures audited earlier for

the purpose of presenting figures for year ended on 31.03.2017 appearing as

audited in the financial results under report.

4.) in our opinion and to the best ofour information and according to the explanations

given to us, these quarterly and year to date financial results:

[i] are presented in accordance with the requirements of Regulation 33 of

the 513131 [Listing Obligation and Disclosure Requirements) Regulations,

2015 and 513131 circular dated 5m July, 2016 in this regard; and

(ii) give a true and fair View of the net profit and other financial information

for the quarter ended 31“ March, 2018 as well as the year to date results

for the period from 15‘ April, 2017 to 31$1 March, 2018.

For BASU CHANCHANI & DEB

CHARTERED ACCOUNTANTS

R. No.304—04—9E

CHATTOPADHYAY)
PARTNER

(M.No.051800)

Place: Kolkata

Date: May 29, 2018
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Rel: lD/AS

The General Manager

Department of Corporate Services

The Manager

Listing Department

BSE Limited National Stock Exchange of india Ltd_

P, J. Towers, Exchange Plaza, Plot No. 0—1, G Block.

Dalal Street, Bandra Kurla Complex, [Sandra (East),

Mumbai -- 400001. Mumbai — 400051 ,

Dear Sir,

Sub: Regulation 33(3lld) of the SEBI (Listinq Obligations and Disclosure Reguirementsl

Regulations. 2015 — Declaration with respect to Audit Report with unmodified opinion to the

Audited Financial Results for the Financial Year ended 31‘" March_. 2018.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 and in terms of SEBI Circular No. ClR/CFD/CMD/56/2016 dated 27‘" May,

2016, we hereby declare that M/s. Basu Chanchani & Deb, Chartered Accountants (Firm

Registration No. 304049E), Statutory Auditors of the Company, have issued Audit Report with

un—modified audit opinion on the Audited Financial Results of the Company for the financial year

ended 31*“ March, 2018.

This is for your information and record.

Thanking you.

Yours faithfully,

For Albert David Ltd.

iW,1' v 69%

A
DIN ID

Dr. T. S. Parmar

Managing Director & CEO

DIN: 05118311

8. C. Shah

Vice President (Finance)
& CFO
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