














 

 
 

 
ANNEXURE B 

Details required under Regulation 30 read with Schedule III Part A of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023:  

 
Details of proposed investment in equity shares of Sunsure Solarpark Five Private Limited 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in brief such 
as size, turnover etc. 

Sunsure Solarpark Five Private Limited having 
its Registered Office at H No. D-52, Vindsor Park, 
Vaibhav Khand, Indirapuram, Ghaziabad,-
201014, Uttar Pradesh, India (“Sunsure”) 
 
 Turnover of last three years of Sunsure: 

Sr No. Financial Year Amount (In 
lacs) 

1 2021-22 Nil 

2 2022-23 Nil 

3 2023-24 33.29 
 

2. Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/ promoter group/ group companies 
have any interest in the entity being acquired? 
If yes, nature of interest and details thereof 
and whether the same is done at “arms length” 

The proposed investment up to INR 78.75 Lacs in 
the equity shares of Sunsure Solarpark Five 
Private Limited, will not be a Related Party 
Transaction and the promoter/promoter 
group/group companies will have no interest 
therein. 

3. Industry to which the entity being acquired 
belongs 

The proposed investment in Sunsure Solarpark 
Five Private Limited is to be made as a part of the 
proposed transaction for generation and supply 
of power to the Company’s Ghaziabad (U.P.) 
plant and the Company, being captive user, will 
have to invest in equity shares of Sunsure 
Solarpark Five Private Limited upto INR 78.75 
Lacs 

 
No entity shall be acquired through the proposed 
transaction. 

 
Sunsure Solarpark Five Private Limited is 
engaged in the business of renewable energy. 



 

 
 

4. Objects and impact of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the listed 
entity) 

To reduce the power cost of the Company’s 
Ghaziabad (U.P.) Plant, by way of shifting towards 
solar power energy which is cost effective and 
environment friendly. 

 
Thus, as per the Electricity Act, the Company, 
being captive user, needs to make investment in 
Sunsure Solarpark Five Private Limited. 

5. Brief details of any governmental or regulatory 
approvals required for the acquisition 

Not Applicable. 

6. Indicative time period for 
completion of the acquisition 

Approximately 9 months. 

7. Nature of consideration - whether cash 
consideration or share swap and details of 
the same 

Cash consideration under the terms of the Share 
Subscription Agreement. 

8. Cost of acquisition or the price at which the 
shares are acquired 

Up to INR 78.75 Lacs. 

9. Percentage of shareholding / control acquired 
and / or number of shares acquired 

The Company will contribute up to INR 78.75 Lacs 
in the equity shares of Sunsure Solarpark Five 
Private Limited. On completion of the proposed 
investment, shareholding of the Company in the 
equity shares of Sunsure Solarpark Five Private 
Limited will be 7.29% (approx) (Shareholding on 
on diluted basis will be 4.53% (approx)) i.e it will be 
below 19%. 

10. Brief background about the entity acquired in 
terms of products/line of business acquired, 
date of incorporation, history of last 3 years 
turnover, country in which the acquired entity 
has presence and any other significant 
information (in brief) 

 Products/line of business of Sunsure  
Solarpark Five Private Limited: Generation 
of Renewable Energy 
 

 Date of incorporation of Sunsure:05/09/2020 

 Turnover of last three years of Sunsure: 

Sr No. Financial Year Amount (In 
lacs) 

1 2021-22 Nil 

2 2022-23 Nil 

3 2023-24 33.29 
 

 Country in which Sunsure Solarpark Five 
Private Limited will have presence: India 

 

 

 



 

 
 

“Annexure-C” 
 

Disclosure of information pursuant to Regulation 30 (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 

 
Name Mr. Naresh Pachisia 

Reason for change viz. appointment, 

resignation, removal, death or otherwise. 

Appointed Mr. Naresh Pachisia (DIN:- 00233768) 

 as an Independent Director of the Company 

for a period of 5 (five) years with effect from                     

14th November, 2024, subject to the approval 

of shareholders of the Company in the General 

meeting. 

Date of appointment / Cessation (as 

applicable) 

Terms of appointment 

 14th November, 2024 for a period of 5 years. 
 
As placed on the Company’s website 
https://www.albertdavidindia.com/ 

Brief profile (in case of appointment)   Mr. Naresh Pachisia, (62), is Founder & 

Managing Director of SKP Securities Ltd. He 

carries 42 years' experience in capital markets 

spanning Stock Broking, Equity Research, 

Portfolio Management, Institutional Equities, 

Private Wealth Management, Distribution of 

Financial Products, Financial Planning, DP 

Services, Merchant Banking, Equity Syndication, 

M&A and other Corporate Advisory Services. 

He is a Commerce Graduate from St. Xaviers’ 

College, Kolkata, an AMP from ISB, Hyderabad 

and a Certified Financial Planner (CFP).  

Mr. Pachisia has held leadership positions in and is 

actively associated with Entrepreneurs 

Organisation (EO), CII – Family Business Network 

(FBN), Financial Planning Standards Board 

(FPSB), Bharat Chamber of Commerce and serves 



 

 
 

as an Independent Director on the boards of 

renowned companies. He is an industry thought 

leader.   .  

Disclosure of relationships between 

Directors  

Mr. Naresh Pachisia is not related to any of the 

Directors or Promoters of the Company. 

Information as required under Circular 

No.: LIST/COMP/14/2018- 19 and 

NSE/CML/2018/02 dated June 20, 2018 

issued by the BSE and NSE, respectively 

Mr. Naresh Pachisia is not debarred from 

holding office of an Independent Director.  
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