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Ref: Outcome/BM/12.11.2025 November 12, 2025 

The General Manager 

Department of Corporate Services The Manager 

BSE Limited Listing Department 

P. J. Towers, National Stock Exchange of India Limited 

Dalal Street, Exchange Plaza, Plot No. C-1, G Block, 

Mumbai-400001. Bandra Kurla Complex, Bandra (East), 

Scrip Code: 524075 Mumbai-400051. 

Symbol: ALBERTDAVD 

Dear Sir/ Madam, 

ub: Outcome of the Board Meeting held on 12" November, 2025 

In terms of Regulation 30, 33 and Schedule Il of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”) read with SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, we inform/submit that the 

Board of Directors in their meeting held today, i.e. November 12, 2025, have, inter-alia, considered, approved 

and taken on record the Unaudited Financial Results for the Quarter and Half Year ended September 30, 

2025 and the Limited Review Report of the Auditors thereon and approve publication of the Results in the 

newspaper. All other agenda were approved at the meeting. 

The Board Meetingcommenced at 11:00 A.M. and concluded at 3:40 P.M. 

We request you to take the above on record. 

Thanking you, 

Yours faithfully, 

For Albert David Limited 

(Lalit Lohia) 

Company Secretary & Compliance Officer 

Encl.: As above 

Regd. Office : Block -D, 3rd Floor, Gillander House, 8, Netaji Subhas Road, Kolkata - 700 001, India 

Phone : +91-33-2262-8436 / 8456 / 8492 /8439 
DNID Email : albertdavid@adlindia.in, Website : www.albertdavidindia.com, CIN : L51109WB1938PLC00949( 
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F2/2, GILLANDER HOUSE 
& ‘ n 8, NETAJl SUBHAS ROAD 

KOLKATA-700 001 CHARTERED ACCOUNTANTS TEL : +91-33-2242 5858/4277 
FAX : +91-33-2242 0650 
E-mail : Ibjha@lIbjha.com 
Website : www.lbjha.com 

Ref: SA/A/34P 

Limited Review Report 

To 

The Board of Directors 
Albert David Limited 

1. We have reviewed the accompanying statement of unaudited financial results (“the 
Statement”) of Albert David Limited (“the Company”), for the quarter and half year ended 
September 30, 2025. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the' recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 201 3, and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place: Kolkata 

Date: 12.11.2025 Membership Number: 300389 
'UDIN: 25300389BMHWYK4611 

. Tel : +91-011-2140 0396 @ E-mall : Ibjhadel@Ibjha.com AT : INDRAPRAKASH BUILDING, 8TH FLOOR, ROOM NO. 816, 21, BARAKHAMBA ROAD, CONNAUGHT PLACE, NEW DELHI-110001 @ 

1o ! = 7028, 1 AEROCITY, ANDHERI KURLA ROAD, MUMBAI400 072 @ TEL : +91-022-6666-5295/6666-5296 @ E-mall : Ibjhabom@Ibjha.com 
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Statement of Unaudited Financial Results for the Quarter and Half Year ended 30th September, 2025 
(Rs. in Lakhs) 

Corresponding| __ Yearto date| Vear to date] Fravious| 

si Particulars Throe months| Previous Threo|  Three months|  figura forthe| figure for the Year ended| 

No. 
ended| months ended| ended| cuent period| previous period) 31.03.2025) 

30002025 30.06.2025] 30.09.2024 anded 30.08.2026| _ended 30.09.2024) 
(Unaudited) (Unaudited) [ [ v It 

1| income 
{(a) | Revenue from Operations 

8724.13| 7056.64| 9843.54| 15780.77| 18779.18| 34576.80] 

b) | Other Income 
-214.38) 2203.62| 2063.95) 1989.24) 4370, 18] 2958.07] 

Total income 
8509.75| 9260.26| 11907.49] 17770.01 23149.36| 37534.87| 

2 Expenses. 

(a) | Cost of Materials consumed 
1198.68 1324.80| 1633.47 2523.48| 3183.04 7015.05f 

{b) | Purchase of Stock-in-Trade 
1045.31 991.22 1266.69| 2036.53| 2559.09| 6046.24) 

(€) | Changes in inventories of Finished Goods, 821.30) 211.98| 131.87| 1033.28) 319.92| -1432.98) 

work-in-progress and stock-in-trade 

(d) | Employee Benefit Expense 
2707.46| 2843.02] 2931.14| 5550.48| 5773.33| 10902..46| 

(e) | Finance Cost 
75.07| 55.48) 5.81 130.55) 15.13] 41.04) 

(U] Depreciation and Amortisation Expense 222.82 238.87| 166.96| 461.69| 345.46 696,89 

N Other Expenses 
2697.32| 2751.06| 3258.06 | 5448.38| 6233.68| 11743.40) 

Total Expenses 
8767.96, 841643 9394.00| 17184.39) 18429.65| 35012.10| 

3 [ Profit/(Loss) before Exceptional Items and Tax (1-2) (258.21) 843.83 2,513.49 585.62 4,719.71 2,522.77 

4 | Exceptional ltems = - =5 - J 

5| Profit/(Loss) before tax (3-4) (258.21) 84383 | 2513.49 585.62 4,719.71 2,522.77 

6 | TaxExpenses 
(a) Current Tax 

= 3 203.17| - 321.34) 592.42| 

(b) Income Tax for earlier year 
4 = = - - = 

{c) Deferred Tax 
71.96) 50.07| 503.11] 122.03) 706.72| 210.27| 

7 | Profit/(Loss) for the Period (5-6) 33017, 793.76| 1807.21 463.59) 3691.65) 1720.08 

8 Other Comprehensive Income from operations. 

(a) (i) Items that will not be reclassified to profit or loss -24.76| -24.54] 76.86| -49.30| 104.00| -38.60| 

(i) Income tax relating to items that will not be. reclassified to profit or loss 6.23] 6.18] -107.07] 12.41) -113.90) ~74.90| 

(b) (i) items that will be reclassified to profit or loss : - . - . s 

{ii) Income tax relating to items that will be reclassified to profit or loss - - - - - - 

9 [ Total Comprehensive Income for the period (7 +8) 348.70) 775.40 1777.00 426.70 3681.75 1606.58 

Paid-Up Equity Share Capital (Face value of Rs.10/-) 570.72| 570.72 570.72| 570.72| 570.72| 570.72 

11 | Other Equity 
38677.62| 

12 Earning Per Equity Share of Rs.10/- each (not annualised) 

(a) Basic (Rs.) 
-5.79| 13.91 31.67| 8.12] 64.68| 30.14) 

(b) Diluted (Rs.) 
-5.79) 13.91 31.67) 8.12] 64.68| 30.14] 
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Statement of Ass 
(Rs. in Lakhs) 

As at As at 
Particulars 30.09.2025 31.03.2025 

{(Unaudited) (Audited) 

ASSETS 
(1) Non-Current Assets 

(a) Property, Plant and Equipment 9447.34 9771.23) 
(b) Capital Work-in-Progress 521.25 173.11 
(c) Intangible Assets 71.48 107.20 
(d) Intangible Assets under development 20.43 18.50 
(e) Financial Assets 

(i) Investments 1759.09; 1795.31 

(ii)Other Financial Assets 1590.08 3809.46) 
(f) Other Non-Current Assets 170.01 61.96) 

13579.68| 15736.77 

(2) Current Assets 

(a) Inventories 5145.80) 6390.20 
(b) Financial Assets 

(i) Investments 25908.42| 24221.17| 
(if) Trade Receivables 4158.01 2737.32 
(i) Cash and Cash Equivalents 89.33) 41.73 
(iv) Bank Balances other than Note (2.b.iii ) 2431.01 127.73 
(v) Loans 402.15 405.00 

(vi) Other Financial Assets 405.48 464.33 
(c) Current Tax Assets (Net) 560.92| 172.56 

(d) Other Current Assets 613.26 844.75 
< 39714.38 35404.79) 

Total Assets 53294.06 51141.56| 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 570.72| 570.72] 

(b) Other Equity 38818.94 38677.62 
Total Equity 39389.66) 39248.34 

Liabilities 
(1) Non-Current Liabilities 

(a) Financial Liabilities 

(i) Lease Liabilities 87.66 133.08 

(ii) Other Financial Liabilities 122.90] 122.90 

(b) Provisions 566.43| 587.29 
(c) Deferred Tax Liabilities (net) 735.43) 631.95 

Total Non-Current Liabilities 1512.42 1475.22 

(2) Current Liabilities 2 
(a) Financial Liabilities ) 

(i) Borrowings 3,951.78 1004.92 

(ii) Lease Liabilities 101.94 93.71 
(i) Trade Payables 

Total outstanding dues of micro enterprises and small enterprises o 180.49 342.53 
Total outstanding dues of creditor gther than micro enterprises 

and small enterprises 2669.67| 3413.21 

(iv) Other Financial Liabilities 3055.14 3200.04 
(b) Other Current Liabilities 316.52) 302.93 

(c) Provisions < DAV/ 2116.44] 2060.66 
Total Current Liabilities <> 0 12391.98| 10418.00| 

&, <) 
ot 8- 

g Total Equity and Li 2_‘ Kf!fffl )f‘ 53294.06 51141.56| 

2, S 
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ALBERT DAVID LIMITED 

CASH-FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2025 
(Rs in Lakhs)| 

Fialf Vear ended] Year ended| 
30th September 2025 31st March 2025 

(Unaudited) (Audited) 
A CASH FLOW FROM OPERATING ACTIVITIES 

Profit before Tax 585.63 2,52.77 

Adjustment for : 
Depreciation and amortisation expense 46169 696.89 
Finance Cost 13055 41.04 
Interest Income (184.88) (375.48) 
(Gain)/Loss on Disposal of Property, Plant & Equipment(Net) (12.56) (26.62) 
Loss/ (gain) on sale of current investments classified at FVTPL (62.71) 87.96 
Net fair value (gain)/loss on investments measured at FVTPL (1,705.70) (1,979.53) 
Dividend Income 9.27) (23.83) 
Net gain on Lease modification - - 
Unrealised (Gain)/Loss in Foreign Currency (7.93) 1.16 

Operating Profit before Working Capital changes (805.18) 944,36 
Adjustment for changes in working capital: 
(increase) /Decrease in Trade Receivables (1,424.37) 193.58 
(Increase)/Decrease in Current and non-current financial assets 29.49 (31.52) 
(increase)/Decrease in Inventories 1,244.40 (2,028.99) 
(increase)/Decrease in other Current and non-current assets 236.60 (175.89) 
Increase/(Decrease) in Trade Payables (892.65) 362.85 
Increase/(Decrease) in Current and non-current financial liabilities (77.55) (504.61) 
Increase/(Decrease) i other Current liabilities and provisions ©.79) (752.29) 
Cash Generated from Operations (1,690.05) (1,992.51) 
Direct Taxes Paid(net of refund) (394.49) (851.07) 
Net Cash from Operating Activities (A) (2,084.59) 12,843.50) 
‘CASH FLOW FROM INVESTING ACTIVITIES: 

Payment against acquisition of Property, Plant & Equipment (627.58) (1,485.59) 
Proceeds from Sale of Property & Equipment 12.99 28.39 
Interest Received 231.50 337.87 
Payment against acquisition/proceeds of realisation of Current Investments(Net) 81.16 3,100.34 
Repayment of Inter corporate loan - - 
Net investment in Fixed Deposits (maturity more than three months) (177.06) 166.25 
Dividend Received on Investments 9.27 23.83 
Net Cash used in Investing Activities(8) (354.75) 2,330.13 
CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds/(Repayment) of current borrowings(Net) 2,946.86 794.93 
Repayment of Lease Liability (57.40) (104.36) 
Interest Paid (118.16) (24.73) 
Dividend Paid (including Tax on dividend ) (283.08) (654.81) 

Net Cash used in Financing Activities (C) 2,488.22 .08 
WET INCREASE  (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 78.93 (502.42) 

Opening Cash and Cash Equivalents a7 543.89 
Unrealised Gain/(Loss) in Current Account held in Foreign Currency (1.32) 0.26 
Tlosing Cash and Cash Equvalents 933 iR 
Notes: 

@) Closing Cash and Cash Equivalents consists of the following: 

s at 30/09/2025 s at 31/03/2025 
Balances with Banks 
On Current Account - 87.13 3897 
Cash on Hand 7.20 276 

Cash and Cash Equivalents as per Cash Flow Statement 89.33 .73 
Notes: 

() The above Cash Flow Statement has been prepared under the “Indirect Method" as set out in the Indian Accounting 
Standard(Ind AS-7) -Statement of Cash Flows'. 

(© Figures in bracket indicate Cash outgo. 
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Notes : 

1. The above Unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 

12th November, 2025. The Limited Review for the quarter and half year ended 30th September, 2025 has been carried out by the Statutory Auditors, 

as required under Regulation 33 of SEBI (LO8DR) Regulations, 2015. 

The Statutory Auditors of the Company have issued an unmodified review report on the Unaudited Financial Results for the quarter and Half Year ended 

30th September,2025. 

w 
» During the quarter the Company has made payment of dividend of Rs.5.00 per equity share of Rs.10/- each, total outflow amounting to Rs.285.36 Lakhs 

in respect of financial year ended on 31st March, 2025. 

Figures for the previous periods are regrouped to conform to the figures of the current period as and when required in limited context of format of 
financial results and disclosures thereon specified by SEBI. 

For ALBERT DAVID LIMITED 

(Y. M. Kunte) 
Place : Kolkata Managing Director & CEO 
Dated : 12th November, 2025 (DIN : 03398438 ) 

The Company is engaged in the manufacturing of pharmaceuticals and has only one reportable segment in accordance with Ind AS-108 "Operating Segments". 
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